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Botrower and Lender cowenant and agree as folloas

1. Pav{\menl ol Princlpaland Interest.  Borromer shali promplly pay when due the princgal ot and interest on thendebtodness e denced by
the MNote, the prepayment and late charges as provded inthre Note. and ife prnc.pal ot and interest on any Future AANGEs seCured ty s Morgage

2. Charges; Liens. Boroner shall pay all taxes, assessments and othér charges, fines and 1 posit.ons attr.putable 1o the Property which
may atta:n a prionty o.er th:s Mortgage, angd leasehold payments or ground rents, if any. by Borroaer masing paymert wren due. drecly to tre
payee thereol. Botroaer shall promptly turnish to Lender afl not:ces of amounts due under ths paragraph and Borroaer shal! prom Uy fufrish to
Lender rece.pts evidencing such payments Botro4er shali promptly discharge any lien which has pnionty over tns Mortgage. frovded, that
Borioner shall not be required o discharge any such tien 5o long as Borrower shall agree inwnting to the paymertct the cblga on secured by
such L:en in a marner acceptable lo Lendeér, or shall in good faith contest such ken by. or de'end enforcement of suchtenn legal r-rocc-edmg;
which operate to prevent the entorcement of the lien or forfeiture of the Property or any pant thereot

3. Hazard Insurance. Borrower shallkeep the improvements now existhing or herealter erected on the Property nsured aga rsticss by hire
razards included within the term “extended coverage”. and such other hazards as Lender may requive and in such amounts and ‘cr such pet:ods
as Lender may raqure, provided. that Lender shall not require thatthe amount of such coverage exceed that amournt of cowerage requred 1o pay
the sums secured by this Mortgage. . .

The insurance carmer provid:ng the insurance shali be chosen by Borroaer subject 10 approval by Lender, pro. ded, that such approvat shal
not be unreasonably withheld Al premiums on insurance policies shailbe pa:d by Borrowermaking payment. arendee. duectiy tothe nsurance
carrier. .

All insurarce polcres and renewals thereo! shall be in form acceptab'e to tender and shall include a standard morigage clause in fasor of
and in form acceptat'a to Lender. Lender shall have the r:ght to hold the pohcies and renes's thereol, and Borrower shali promgtly turmsh to
t ender all renewal notices and all teceipts of paid premiums In the event of loss. Borrower shaligive prompt rot:.ce 1o the insurance carner and
{ender. Lender may make proof of loss il not made prompliy by Borrower.

Unless Lender and Borroaer othwi wise agree inwnling. insurance proceeds shall be app! ed to restaration of repas of the Property damaged.
provided such restoration or (epair is economically teasible and the security of this Ktortgage s not thereby impaired lfsuchrestoratign of repair
is not economically feasibleorif the securily of this Mortgage would be impaired. the insurasce proceeds shatl be app! ed Lo the sums secured by
this Mortgage, withthe excess.if any, paidto Boriower. 1fthe Property is abandoned by Borroner, or 1f Borrower falstorespondtolenderwithin
30 days from the date notice s ma:led by Lender to Borrower thatthe insurance carrier olfersto settle a clam forinsurance bene!ts Lencer IS au-
;S.ortnzed to callect and apply the insurance proceeds at Lender's optionether to restorationcrreparr of the Propertyorto the sumssecured by this

lortgage ‘

Un'ess Lender and Borrower otherwise agree inwnting any such application of proceeds to principal shall notextend or postpore the due
date of the monthly instatlments referred ton prargraph 1 hereof or change the amount of such instailments 1funder paragraph 15 hereof the
Proparty isacquiredby Lender, ail right, title and interest of Bortoaer inand to any insurance policies andinandtotre proceedsirereofresulting
from damage to the Property prior to the sale of 2cquisition shall pass to Lender 1o the extert of the sums secured by this Mortgage wr med:ately
prior 1o such sa'e of acqQuisition.

4. Preservation and Maintenance of Property; Leaseholds. Borrower shall keep the Property in good repar and shall not commit waste of
permit impairment or deterioration of the Property and shali comply with the provisions of any lease if this Mortgage is on a leaseho'd

5. Protection of Lender's Security. 1f Borrower fails to perform the covenants and agreements contained in this Mortgage. or if any action
or proceedng is commenced which materially atfects Lender's interestin the Property. including. but not limited 1o, eminent doma n. insoivency.
code enforcernent, or arrangements or proceedings involving a bankrupt, then Lender atlen er's option, upon not:ce to Borrower, may make
such appearances, disburse such sums and take such action as is necessary to protect Lender's interest. including but not fimited to. disburse-
ment of reasonable attorney's fees and entry upon the Property tomake repairs. |f Lender required mortgage insurance as a cond.tonof making
the loan secured by this Mortgage. Borrower shall pay the premiums required 1o maintain such insurance n effect unti! such time asthe require-
ment for such insurance terminates in accordance with Borrewer's and Lender’s wiritten agreement or apphcable law.

Any amounts dsbursed by tender pursuant to tms paragraph. with interest thereon, sha!l become addtional indebtedress of Borrower
secured by this Morigage. Un'ess Borroner and Lender agree to other terms of payment. such amounts shalibe payable uponnotcefrom Lender
10 Borrower requestng payment thereol. and shall bear interest from the date of disbursement at the rate payab'e from time to tme cn outstand-
ing principal under the Note unless payment of interest at such ra'e would be contrary toapphcable law. inwhich event such amounts shall bear
interest at the highest rate permissible under applicable law. MNothing contamed in this paragragh shall require Lender to incuf any expense or
take any action hereunder.

6. Inspeclion. Lender may make or cause 1o be made reasonable entries upon and inspections of the Property. providedthal Lencer sha'l
give Borrower notice prior to any such inspection, specifying reasonable cause therefor related to Lender's interest in the Property.

7. Condemnation. Treproceeds of any award or claim fordamages. direct or consequential. in connect:on with any condemnation or other
taking of the Property. or part thereof. or for conveyance in heu of condemnation, are hereby assigried and sha!l be paid to Lender.

In the event of atatal teking of the Property. the proceeds sha!l be applied to the sums secured by this Mortgage with the excess. if any. paid
to Borrower. Intheeventofa partial taking of the Property. uniess Borrower and Lender otherwise agree in writing, there shall be applied to the
sums secured by this Mortgage such proportion of the proceeds as is equal to that proportonwhich the amount of the sums secured by this Mort-
gage immediately prior toire date of taking bears to the fair market vatue of the Property immediately prior to the date of taking. with the balance
of the proceeds paid to Borrower.

If the Property is abandoned by Borrowner. or it, atter notice by Lender to Borrower thattre condemnorofferstomake anawnardor seitfe a claim
for damages. Borroser falstorespondto Lender within 30 days.zfer the date such notice ismailed. Lender is authorized to cotlect and apply the
proceeds. al Lender's opton, edher 1o restoration of repair of the Property or to the sums secured by this Morlgage.

Unless Lender and Borrower olherwise agree in wnting, any such apphcation of proceeds to principal shall not extend or postpone the due
date of 1he monthly nstaiments reterred to in paragraph 1 hereot or change the amount of such instatiments

8. Botrower Not Released. Extension of the time for payment. modihication of amortzation of the sums secured by this Morlgage or other
modification of the terms of the Note secured by this Mortgage granted by Lender to any successor ininterest of Borrower shall not operate to
release, in any marner, the Lability.of the original Borroaer and Borrower's successors innterest. Lender shallnotbe requiredtocommence pro-
ceedngs against such SUCCESSOTOr refuse 1o extend time for payment or otherwise modify amortization of the sums secured by this Mortgage by
reason of any demand made by the original Borrewer and Borrower's successors in interest

9. Forbearance by Lender Not @ Waiver. Any forbearance by Lender in exercising any right or remedy herecnder. or otherasse afforcded by
applicablelaw, shall not beawaiver of or preclude the exerciseolany sucn rightor remedy. The procurement of insurance or thepaymentoftaxes
or other hens of charges by Lender shall not be a waiver of Lender's right to accelerate the matunty of the indebtedress secured by th isMortgage

10. Remedies Cumuiative, All remedies provided in this Mcrigage are distinct and cumu'ative to any right of remedy underthisMortgage or
atlorded by taw or equity, and may be exercised concurrently, independently or successively.

11. Successors and Assigns Bound: Joint and Several Liability; Captions. The cavenants and agreements herein contained shallbind. and
the rights hereunder shallinure 1o the respective successors and assigns of Lender and Borrower, subject to the provisions of paragraph 14 here-
of. All covenants and agreements of Borrower shall be joint and several. The captions and headings of the paragraphs of this Mortgage are for
convenience only and are not to be used to interpret or define the provisions hereof.

12. Holice. Except for any notice required under applicable law to be given in anothér manner. (3) any notice to Borrower provided forin
this Mortgage sha'i be gnen by mailing such notice by certified ma:l addressed to Borroner at the Property Address or at suchother address as
Borrower may desgnate by notice ta Lender as provided herein, and {b) any notice 1o Lender shall be given by certiied mail, return receipt re-
quested. o Lender's address stated heren of 1o such other address as Lender may designale by nolice to Borrower as provided herein. Any notice
pravided for in this Mortgage shall be deemed 1o have been given to Borrower or Lender when given in the marrer designated herein.

13. Borrowers Copy. Botrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of execution or after re-
cordation hereol.

14. Transler of the Property: Assumplion. If alt or any partof the Property or an interest therein is sold or transferred by Borrower withiout
Lender's prior written consent, excluding the creation of alien or encumbrance subordinate to this Mortgage, Lender may, al Lender's option, de-
elare all the sums secured by this Mortgage to be immediately due and payab'e. Lender shall have waived such option to accelerate f. prior tothe
sale of lranster, Lerder and the person towhom the Property is to be s0'd or transferred reach agreement in writing that the credit of such person
is satisfactory to Lender and that the interest payable on the sums secured by this Mortgage shall be at suchrate aslender shatirequest. IfLender
has waived the opton to accelerate provided in this paragraph, and if Borrower's successor in interest has executed a written assumplion agree-
ment accepted in wating by Lender, Lender may. al Lender's option, retease Borrower from all obtigabons under this Mortgage and the Note.

If Lender exercises such option to accelerate. Lender <hall mail Bofrower notice of acceleration in accordancew:th paragraph j2kereot. Such
notice shaii provide a penod of not less than 30 days from the date the potice is maled within which Borrower may pay the sums declared due. I
Borrower fai's 1o pay suchsums prior tothe expiration of such period. Lender may. without further notice or demand on Borrower. invoke any re-
rred:es permitted by paragraph 15 hiereol

15. Acceleration: Remedies. Excepl as provided in paragraph 1 hereol. upen Borrower's breach of any covenant or agreement of Bor-
roaer inthis Mortgage, includ:ng the covenants to pay when gue any sums secured by thisMorigage, Lenderpnor toaccelerationshalimarl notice
10 Borrower as provided in paragraph 12 hereof specitying. (1) the breach. (2) the action required to cure such breach, (3) a date by which such
treach mus! be cured: and (4) that fa:lure to cure such breach on or before the date specited in the notice may. result in accelerat:on of the sums
secured by this Martgage. foreclosure by judicial proceed:ng. and sa'e of the Propeity. Ifthe breach is notcured onor beforethedatespecdiedn
tre rotice, Lerder al Lerder’s option may dectare all of the sums secured by this Mortgage 1o be immedrately due and payab'e without further
dermand and may foreclose this Mortgage by judicialproceeding Lencershallbe entitledto cotlectin such proceeding all expenses ot foreciosure,
mnclud:ng but rotlmited o, reasonable attorney’s fees and costs of documentary evidence. abstracts and tile reports. all of which shail be ad-
d-1.ora! sums secured by this Mortgage ‘ ‘ . _

16. Assignment of Rents: Appointment of Receiver. As addiional secunity hereunder, Borrower hereby ass'gns 1o Lender the rents of the
Property, prov.ced that Borrower shall. prior to acceleration under paragraph 15 hereof or abandonment o! the Property, have the nght to cotlect
and reta.n such rerts as they become due and payable -

Upen acce'erat-onunder paragraph 15 hereof or abandonment of the Froperty, Lender shall be entitled to have areceiver appointed by a court
10 enter LPON, take possession of and manage the Property andto collect the rents ol the Froperty. includingthose past due Allrents collected by
tre receser sha'tbe apped first to payment of the costs of the maragement of the Property and collection of rents, inclucing tut not himited
10 fECE..£r'S Tees, prem:ums on recevers bonds and reasonab'e altorney’s tees. and then to the sums secLred by this Morstgage The recener
chal te hzb'e to accour! only for those rents actuatly recened
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